TABLE 20. SELECTED MONTHLY PRICES AND RATIOS

ITEM & UNIT 12-MO AV. END JUNE MAY JUNE JUNE 00 % CH FM
1999 2000  %CH 1999 2000  %CH 1999 20001/ %CH 12MO AV MAY 00
SOYBEANS: NEARBY FUTURES ($/MT) 192 182 -5% 173 203 17% 170 188 11% 4% -7%
NOVEMBER FUTURES ($/MT) 199 189 -5% 178 207  16% 174 186 % -2% -10%
FARM ($/MT) 187 171 -8% 165 191 15% 163 180 11% 5% -5%
ILL. CRUSHER ($/MT) 193 179 -7% 172 199 16% 170 187  10% 5% -6%
ILL. CENT.($/mt) 188 173 -8% 166 193 16% 164 181  11% 4% -6%
ROTTERDAM ($/MT) 214 206 -4% 189 220 16% 190 213 12% 3% -3%
BRAZIL 2/ ($/MT) 194 181 -7% 167 197 18% 169 189 12% 4% -4%
ARGENTINA 3/ ($/MT) 189 176 -7% 164 197  20% 164 185 12% 5% -6%
ROTT. LESS FARM ($/MT) 27 35 26% 24 29  24% 27 33  20% -6% 11%
SOY MEAL: DECATUR 44% ($/MT) 148 170  15% 140 200 43% 145 188  29% 10% -6%
DECATUR 48% ($/MT) 156 178  14% 147 209  42% 153 196 28% 10% -6%
ROTTERDAM ($/MT) 149 173 16% 140 191 36% 139 188 35% 9% -2%
ROTTERDAM (ECU/MT) 133 174  31% 132 211 60% 134 198  48% 14% -6%
BRAZIL 2/ ($/MT) 151 175 16% 143 197  38% 148 185  25% 6% -6%
ARGENTINA 3/ ($/MT) 130 151  16% 117 170  45% 119 164  38% 9% -4%
SOY OIL: DECATUR ($/MT) 485 354 -27% 394 369 -6% 364 345 -5% -2% -7%
ROTTERDAM ($/MT) 533 375 -30% 428 340 -21% 410 328 -20% -12% -4%
BRAZIL 2/ ($/MT) 508 347 -32% 404 306 -24% 375 292 -22% -16% -5%
ARGENTINA 3/ ($/MT) 509 352 -31% 406 313 -23% 373 288 -23% -18% -8%
PRICE US SOYBEANS AT FARM (%) 27% 21% 32% 22% 33% 21% 1% -1%
VARABILITY 4/ US CORN AT FARM (%) 27% 19% 22% 22% 18% 22% 16% 1%
48% SOY MEAL,DECATUR (%) 46% 21% 35% 36% 36% 35% 64% -2%
SOY OIL, DECATUR (%) 26% 34% 35% 15% 40% 15% -56% 0%
PALM OIL, FOB MAL. (%) 32% 55% 38% 21% 56% 25% -54% 20%
PALM OIL: MALAYSIA RBD FOB ($/MT) 557 329 -41% 446 307 -31% 354 291 -18% -11% -5%
MALAYSIA OLEIN FOB ($/MT) 599 355 -41% 486 328 -32% 399 309 -22% -13% -6%
U.S. ($/MT) 646 413  -36% 542 400 -26% 468 365 -22% -12% -9%
COCONUT OIL: U.S. ($/MT) 765 755 -1% 899 592 -34% 859 526 -39% -30% -11%
ROTTERDAM ($/MT) 743 617 -17% 874 481 -45% 796 437 -45% -29% -9%
TRADE WEIGHTED OIL PRICE 5/ ROTT ($/MT) 567 376  -34% 463 344 -26% 418 336 -20% -11% -2%
PRICE DIFFERENCE FROM U.S. SOYBEAN OIL:
SOYBEAN OIL: ARGENTINA (%) 5% -1% 3% -15% 3% -17%
PALM OIL: MALAYSIA RBD (%) 15% -7% 13% -17% -3% -16%
MALAYSIA OLEIN (%) 24% 0% 23% -11% 10% -10%
U.S. (%) 33% 17% 38% 8% 29% 6%
COCONUT OIL: U.S. (%) 58% 113% 129% 60% 136% 52%
ROTTERDAM (%) 53% 75% 122% 30% 119% 27%
CORN: FARM ($/MT) 79 73 -7% 78 83 6% 78 71 -8% -3% -14%
FEED WHEAT-EU: ROTTERDAM 6/ ($/MT) 138 123 -11% 137 116 -15% 135 123 -8% 0% 6%
ROTTERDAM (ECU/MT) 123 123 0% 128 128 0% 130 130 0% 5% 1%
VALUE OF EURO: (U.S. DOLLARS/EURO) 1.12 1 -11% 1.06 091 -15% 1.04 0.95 -8% -5% 5%
SOYBEANS/CORN 7/: u.s. 2.56 2.51 -2% 2.26 2.47 9% 2.25 271 20% 8% 10%
SOYBEANS/COTTON: u.s. 8.41 9.95 18% 8.18 10.97 34% 8.13 10.21 26% 3% -7%
48% SOY MEAL/CORN: u.s. 1.99 244 22% 1.87 252 35% 1.98 275 39% 13% 9%
SOY MEAL/FEED WHEAT: E.U. 1.08 141  30% 1.03 1.64 60% 1.03 152 48% 8% -7%
SOY OIL/CORN: u.s. 6.20 4.85 -22% 5.02 4.47 -11% 4.69 4.84 3% 0% 8%
WHEAT/CORN 7/: u.s. 1.33 1.37 3% 1.25 123 -1% 1.27 1.39 10% 2% 13%
SOY OIL/FEED WHEAT: E.U. 3.87 3.04 -21% 3.13 292  -T% 3.04 2.66 -13% -13% -9%
FEED PROFITABILITY 8/: u.s. 1.46 1.53 5% 1.45 1.48 2% 1.49 1.50 0% -2% 1%
HOG/CORN PRICE RATIO: u.s. 14.48 20.89 44% 18.39 23.10 26% 17.31 26.46 53% 27% 15%
BROILER/FEED PRICE RATIO 9/: U.S. 8.73 7.65 -12% 8.47 6.77 -20% 8.51 751 -12% -2% 11%
CRUSH MARGIN: U.S. ($/MT) 2161 29.73 38% 17.95 37.09 107% 19.45 3381 74% 14% -9%
SOY OIL PROD. VAL : (%) 4243 3217 -24% 39.183  29.78 -24% 36.59 29.71 -19% -8% 0%
US SOYBEAN EXPORTS 10/ MIL MT 1.73 2.18 25% 1.03 121 17% 0.99 131 32% -40% 8%
US SOYBEAN CRUSH 11/ MIL MT 3.56 3.59 1% 3.48 333 -4% 3.30 3.21 -3% -10% -4%
TOTAL US SOBEAN DIS. MIL MT 5.30 5.76 9% 4.51 4.54 0% 4.29 4.52 5% -22% 0%
US SOY OIL BEG STOCKS MIL MT 0.71 0.82 17% 0.74 095 28% 0.80 0.90 13% 10% -5%
MAL. PALM OIL BEG STKS MIL MT 0.75 1.13  50% 0.81 0.97 19% 0.97 1.08 11% -4% 11%
SUB-TOTAL OIL STOCKS MIL MT 1.46 195 34% 1.56 192 23% 1.77 198 12% 2% 3%

1/ PRELIMINARY. 2/ FOB RIO GRANDE. 3/ FOB BUENOS AIRES. 4/(12-MO HIGH LESS 12-MO LOW)/12-MO AV. 5/ INCLUDES SOY 35%; PALM
35%; RAPE & SUN 15% EACH. 6/ EU EFFECTIVE INTERVENTION PRICE. 7/ PER BUSHEL. 8/ INDEX OF PRICES RECIEVED BY FARMERS FOR
LIVESTOCK & PRODUCTS DIVIDED BY INDEX OF PRICES PAID FOR FEED, 1910-14 BASE. 9/ USING 70/30 CORN/SOYBEAN MEAL RATION.
10/ MONTHLY CENSUS DATA PLUS EXPORT INSPECTIONS FOR MOST RECENT MONTH. 11. MONTHLY CENSUS DATA PLUS SEASONAL
ADJUSTMENTS FOR MOST RECENT MONTH.
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